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Miko: Half-yearly results 2018

Turnover + 0.6 % * Net profit + 9.6 %
EBIT-1.5% *EBITDA -3.4 %

Turnhout, 18 September 2018 — Miko, the Euronext-listed specialist in coffee service and plastic
packaging, posted in the first half of 2018 a 0.6 % rise in turnover. Net profit rose by 9.6 %. EBIT
and EBITDA fell by 1.5 % and 3.4 % respectively.

CONSOLIDATED RESULTS

Turnover rose by 0.6 % in the first six months, compared with the same period last year, from EUR 106.8
million to EUR 107.5 million. More than three quarters of the Group’s turnover was achieved abroad.

EBIT (profit from operational activities before costs and taxes) amounted to EUR 8.0 million (down 1.5 %
compared to the first half of 2017).

EBITDA (profit from operational activities before financial costs, taxes, depreciation and amortisation)
amounted to EUR 13.8 million (down 3.4 % compared to the first half of 2017).

The financial result was EUR - 0.4 million, which is EUR 0.1 million higher than in 2017.

The net profit was EUR 5.3 million, marking a 9.6 % rise compared to the first six months in 2017. This
substantial increase is also attributable to the reduction in the tax rate in Belgium.

SECTOR INFORMATION

The coffee service division achieved a turnover of just under EUR 52.3 million in the first six months. This
is 2.8 % down on the previous year and accounts for 48.7 % of group turnover. This drop is reflected in a
fall in EBITDA by 11.9 %. The main reason for this is that a major one-off contract in Denmark last year
gave the results a considerable boost. During the first half year, investments of EUR 2.3 million were made
in this division.

The plastics division achieved a turnover of EUR 55.2 million, marking a rise of 4.0 % compared with
last year. This sector therefore accounts for 51.3 % of the total turnover. The rise in turnover mainly
occurred in Poland, Germany and in the half-owned subsidiary Innoware in Indonesia. The operating
cash flow (EBITDA) for the plastic packaging business rose by 6.5 %. EUR 2.9 million was invested in
the first 6 months.

KEY EVENTS

In July 2018 Miko announced the takeover of the coffee service company Maas, based in Denmark. The
company was literally on the verge of bankruptcy. Miko decided to make a fresh start with the new
management, based on a 75/25 ownership structure. Restructuring has already resulted in the number
of staff being reduced from 75 to 55. The expected turnover is EUR 11 to 12 million, with the intention to
achieve break-even EBITDA over the year 2019.

In August of this year, the takeover of the UK-based “The Office Coffee Company” was announced. The
company and its 16 employees generate a turnover of almost EUR 2 million. The aim of this takeover is
to consolidate the company’s presence in the office market in the UK, thereby making it slightly less
dependent on the hospitality sector.



PROSPECTS

“We were spoilt last year by a major one-off contract in Denmark. We achieved extremely strong
growth then. If we set this fact aside, we’re happy with the performance of the first six months. In the
second half of this year, the impact of the Danish contract will increase compared to the second half of
2017. In addition, with Maas, we have taken over a company which was almost bankrupt. This will
undoubtedly affect to our short-term results. As a result of this takeover, we've actually made a firm
decision to take a long-term approach to the business, and acted upon our strategy to further develop
our coffee service division in Scandinavia.” commented Frans Van Tilborg, CEO of the Miko Group.

ABOUT MIKO

Miko has been active in coffee service for over 200 years and in plastic packaging for some 45
years now, and was floated on Euronext Brussels in 1998. Miko follows a “two-pillar strategy” in
which its core activities — coffee service and plastic packaging — are practically independent
entities with their own management, so that each activity can follow its own growth path. The Group
posted a turnover of EUR 205 million in 2017, with the coffee service and plastics processing
division accounting for respectively 53 % and 47 % of this figure. Miko is an international group
with companies in Belgium, France, UK, the Netherlands, Germany, Denmark, Norway, Sweden,
Poland, the Czech Republic, Slovakia, Indonesia and Australia.
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Note for editors:

For photos: www.miko-group.com — English — Press releases.

For more information, please contact Frans Van Tilborg on +32 (0)14-46.27.70.
After 4.30 p.m. CEST: +32 (0) 499-03.70.84 (mobile Frans Van Tilborg).

Dit persbericht is ook beschikbaar in het Nederlands.
Ce communiqué de presse est également disponible en frangais.

Miko website: www.mikocoffee.com




SCHEDULE 1 — Half-yearly results Miko Group

Revenu
Revenue — sale of goods
Revenue — leasing

Revenue — sale of fixed assets

Other operating income

Raw materials & consumables used
Employee benefit expense
Depreciation and amortization
Other operating expenses

Total expenses

Operating profit before interests and taxes (EBIT)

Operating profit before interests, taxes, depreciations

and impairments (EBITDA)

Net financial result

Financial income

Financial costs

Profit before taxes

Taxes on result

Net profit of the group
Attributable to minority interests

Attributable to Miko shareholders
Basic earnings per share,

Attributable to Miko shareholders (in euro)

Diluted earnings per share,

Attributable to Miko shareholders (in euro)

30/06/2018
(KEUR)
107.454

104.830
2.508
116

3.327

-57.132
-23.388

-5.864
-16.427
102.811

7.970

13.822

-384

-390
7.586
-1.971
5.615
340
5.275
4,25

4,22

30/06/2017
(KEUR)
106.813

104.233
2.473
107

2.731

-55.592
-23.026

-5.707
-17.129
101.454

8.090

14.310

-503
83
-586
7.587
-2.322
5.265
451
4.814
3,88

3,83



SCHEDULE 2 - Consolidated overview of comprehensive income

Net result of the year

Currency translation differences (items that may be
reclassified to profit or loss)

Other items of comprehensive income (items that will not
be reclassified to profit or loss)
Comprehensive income for the year

Attributable to Miko shareholders

Attributable to minority interests

30/06/2018
(KEUR)
5.615

-2.158

443
3.900
3.560

340

30/06/2017
(KEUR)
5.265

-268

4.944
4.502

442



